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ϔ 䞡㽕ᦤ⼎ 

1 ὤ ̆ѝὤ ҩ Ὠ ȁ ╘ ᾳ

‚̆ ⁮Э ⁿӇ ѐ ֶ ᴇЭӷ ὤ Ȃ 

 

2 Ὠ Үֶȁ Үֶ Үȁ Үȁ ӝ ᶑ ᾃ ȁῆ ȁ

̆а Ḯ ȁ ̆ э⁞ ֗Ȃ 

 

3 Ὠ ὤᴇ Ү  Үֶֶ Ȃ 

 

4 ♥ ֶ Ү╘ ̂ ֵ̃ѝ Ὠ  έҩ ῆ ᶑ Ȃ 

 

5 Үֶ ‾ ‍ Ὠ  

♥ ֶ Ү╘ ̂ ֵ̃ ̆2018 Ὠ ̂ Ὠ ̆Ю ̃ ᾿

‾ 311,403,305.46 ἷ,╗ Ὠ ‫ ‍ ‾ 677,278,156.10 ἷ̆ ᴍὨ

31,140,330.55 ἷ̆῏ 2017 ‍ 543̆607,027.84 ἷ̆Ὠ 2018 ᵏ п‍ ‾

ѝ 413,934,103.17 ἷ̆ Ὠ ᴍ ѝ 14,241,100.00 ἷ̆ ᴍὨ ᴍ ѝ

150,742,799.69 ἷȂ 

ѝᴳ п‍ӎὨ ̆ Ὠ ₥ ᾰͅ Үֶ  ԈὨ

‾ ‍ ѝ ̆ ὤᴇ п 10 ‾ӝ

0.75 ἷ( )̆Ὥ ‍ ‾ 254,683,606.80 ἷȂ ‾ ‍ Ὠ Ӱ ‍ ‾

159,250,496.37 ἷ̆ὤ Ԉ ‍ Ȃ 

 

Ѡ ݀ৌ෎ᴀᚙމ 

1 Ὠ Ӯ 

Ὠ ᾳ 

 Э Ӈ   Ԇ  ₥  

A  Э ⁿӇ   600162 пї  

 

 

ӝ  Үֶ ҉ ⁿҮ╘Ԇ



╕Ὠ  

 020-34821006 020-34821006 

ᶕ  wangjing01@hkhc.com.cn hexiaoxia@hkhc.com.cn 

 

2 Ὠ ў н╘ Ӯ 

̂У̃ ᾃὨ ӱҮ ў н╘ 

Ὠ жнӱҮ ӊн ȁ ѝў ȂὨ У ұ

ӊн ̆ӱ ᴃ ̆⁮ שּ н ᴇ ̆

а … ̆б б ᾃ ITб ╘… ֝н …ӊнѐ ̕ У ̆Ὠ

ȁ б ̆а ὡ ̆ ѝ ᾃ Ἴ ̆

, ҵ ӊнע Ȃ 

̂ү̃ ᾃὨ ў  

ᾃ̆Ὠ ў н╘ў Ԉ ӊн ȁ ѝў̆Ԉ Ȃ 

1ȁ ӊн  

Ὠ ᴃ ̆а ȁ … ̆Ἴ ҩ ȁ Ԉ

ᴃ ̕ ӊн ̆Ἴ

ּ ѐ ȁ ѐ שּ ᴇ ̆ б ̂ѐ ̃ ֝н

ᴐ̆ …ѐ ̆ ӊн Ȃ 

2ȁ  

н╘ў ꜛ ̆Ԉ

Ȃ ў ѝжн ̆ ὲԈ ѝўȂ

ᴁа ̆Ὠ жн ‍ѝ ȁ ȁↄ ȁҷ ȁ

жн Ȃ 

̂Ь̃ н ᾳ  

1ȁ ᴇ ᾳ 

2018 ᾃ Ю ╒῾ Ȃ ȁѐ ȁ ╗ Ю̆ ᾃ GDP

Ю ̆ ȁ ȁ   Ȃ   ȁ ῏ ̆

  ‟ ֝н ̆ нȁ ȁ ȁ ȁ ȁ ᴐ

Ȃ 

̂1̃ ӊ  

ľ ᴃа Ŀȁľ Ŀ ᴇ ᴁЮ̆2018 ӱᵏ чᵛ ӊ ῆ ̆



ע Ȃ ע  ̆ ӊ ̆ Ӈ ̆

ӊ֝н □ ̆ ֝ Ȃ 

2018 н У ת̆ Ȃ ̆ὤ ᾃ

 15.0ЪӢἷ̆ 12.2%̕ ᾃ  17.2Ӣϒ̆  1.3%̆

ת Ю □̆ὲѐ -2.0%Ȃ 

2018 ֝ ѝ ̆ Ӈ ̆ ╗̆ ֓ Ȃ

2̆018 ὤ ӊ ֝н 2.91Ӣ ̆  14.2%̆

 1.6 э ‍ ̆ Ӈ֓  1.61 ЪӢἷ̆  18.0%̆ Э  31.4 э ‍ Ȃ 

̂2̃  

ᶑ Ӱת̆ Ȃ 2̆018 ὤ ӝ

ὡ 8.7%̆ ֓ 6.5%̕ ֶ ḣ 9.0%̆

έ б ḣ‡ 9.0%Ȃӱ □ 2̆018 ֶ

□̆ ӊ Ӱ Ȃ 

2ȁ н □ 

̂1̃ ӊ  

ӊ ᴇ ὡ שּ Ȃ ̆ ľ ᴃа Ŀȁľ Ŀ

̆ ӝ ȁ ᴇ Ӱ ̆ ӊ ̆ ӊ ⁸

̆ ᾶ а ̕ ̆ ѝ ̆ ╟

У ̆ ‾ ҂ ╟֝̕н ̆ ᴇЭ ӊ֝н

̆ ἷע έȁ ὰ ̆ ᾳ Ȃ 

ѐ У Ȃ2018 TOP10 ֝ ѐ 26.9% T̆OP50 ֝ ѐ 55.1%̆

ѐ Ȃ ֝ᵑ н ᴁ̆ѐ ֝ ע Ҭ

ӊ Ȃ 

ӊ ὡ Ȃ ȁ ѝ ӊ֝н б ̆ ῆע ȁ

ע ѝ ֝ Ҭ╒Ȃ ⁸ұ ̆ ֝ ‾

̕ѐ ֝ ᴁ Ҭ□ ̆ ᴁ Ҭ ӊнў ѐ̆ ‍֝н

Ṍ ȁ …ȁ ȁ ѐ ⁮ Ȃ 

̂2̃  

н Ȃ 2̆019 Ѯ ̆ ֬̆



Э Ю ѝ У □Ȃᾃ ᴇ ľ̆ Ŀ ľ Ŀ ̆

ᴇ ̆ע ᵏ ѳᴇ ѝ ̆

ӱ ╘ Ȃ 

Ҭ Ȃ нᾃ ֝н A ̆ Ҭ ὡ ȁᵏ ȁ

╒ȁ ╒ ὤ ᴁ Ҭ ̆ ֝н ȁ ȁ ȁ

╒  ҩ Ȃ 

3 Ὠ ў ֶ ╘  

3.1 3 ў ֶ ╘  

ᴁ̔ἷ  ̔ӝ  

 

2018  

2017  
Э  

῏

(%) 

2016  
 ₥ 

ӊ 

21,787,303,032.0

4 

20,178,495,507.8

1 

18,376,655,024.5

4 

7.97 15,980,469,053.7

3 

н

ὡ 

4,135,388,048.19 4,710,585,163.55 4,313,797,549.30 -12.21 5,410,029,780.16 

ұ

Э

Ὠ

п

᾿

‾

 

508,850,460.33 833,248,410.94 816,597,980.93 -38.93 690,292,208.15 

ұ

Э

Ὠ

п

467,105,075.57 788,702,751.34 770,331,208.15 -40.78 615,578,808.40 



᾿

‾

 

ұ

Э

Ὠ

п

᾿

ӊ 

5,084,039,832.84 7,701,160,048.69 



̂

ἷ

̉

̃ 

╗

᾿

ӊ

̂

%

̃ 

9.12 11.81 11.59 ῏

2.69э

‍  

13.30 

 

 

 

3.2 ‍ ў ֶ  

ᴁ̔ἷ  ̔ӝ  

 
У  

̂1-3 ֙̃ 

ү  

̂4-6 ֙̃ 

Ь  

̂7-9 ֙̃ 

 

̂10-12 ֙̃ 

н ὡ 435,701,803.19 1,040,119,298.55 1,285,284,837.41 1,374,282,109.04 



п ̂ ̃ 77,841 

₥ЭУ п ̂ ̃ 76,037 

ᾱ ִἼ п ̂ ̃ 0 

₥ЭУ ᾱ ִἼ п ̂ ̃ 0 

₥ 10 п ᾳ 

п  

̂ὤ ̃ 

ᾃ

῏ 
 

ᴿ

(%) 
֒ ֙

 

Ὰ ᾳ 

п 

 

֙ 

 

 

Ὠ  

154,271,057 1,023,996,828 30.12 260,552,763 

 

544,000,000 

ᾃ

ӝ 

н ֙ Ὠ  

0 713,261,476 20.98 113,819,097 

 

598,500,000 

ᾃ

ӝ 

̇

̇Ъ ᶕ

̇ 34 Ү╘

У

ᶕ  

0 118,090,433 3.47 0 

 

0 

 

ἷ ̇

ὰн ̇Э

ᶕ ̇

ᶕ 2

Ү╘

У ᶕ  

0 118,090,400 3.47 0 

 

0 

 

₥ ̇

̇ѐ

ᶕ ̇ѐ

̇ 62 У

ᶕ  

0 88,567,800 2.61 0 

 

0 

 

п ᶕ

ֵ֝н̂

-6,268,000 64,083,700 1.89 0 

 

0 

 



ֵ̃ 

ἷ

ֵ֝н̂

ֵ̃ 

0 63,067,800 1.86 0 

 

0 

 

Ὠ

̇ У

ⁿ  

0 46,648,438 1.37 0 

 

0 

ᾃ

ӝ 

Ὠ

 

0 40,201,005 1.18 0 

 

0 

ᾃ

ӝ 

… ᶕ ̇

̇

ᶕ ̇ ᶕ

̇ …

1701 ‚

У ᶕ

 

-30,885,800 30,885,800 0.91 0 

 

0 

 

Э пὯ Ὧ У ╟

 

Э пѐ̆ Ὠ ȁ ֙

Ὠ Ὠ ̇ У ⁿ

ѝУ ╟ӝȂ п ᶕ ֵ

֝н̂ ֵ ȁ̃ ἷ ֵ֝н̂ ֵ̃Ԉ

Э ӊ Ὠ ̇ 8 ♅ ѝ

У ╟ӝȂὨ ὲӹ п Ὧ Ὧ ̆҂ ұ

ȇὨ п ╟ᶕ ╕ Ȉ У ╟ӝȂ 

ᾱ ִἼ п

 

а  

 

 

4.2 Ὠ б



 

 

4.3 Ὠ б ⁸ӝѮ ӊ ⁸Ὧ  

Ś  Ǵа   

 

4.4 Ὠ ִἼ п ₥ 10 п ᾳ 

Ǵ   Śа   

5 Ὠ ḡⁿ ᾳ 

Ś   Ǵа   

5.1 Ὠ ḡⁿ ᾳ 

ᴁ:ἷ  :ӝ  

ḡⁿ

 
 Ԇ   ⁮  ḡⁿᴍ  ‾  

ӻ

 

Ӈ

 

֙

Ὠ

2013

Ὠ ḡ

ⁿ 

13

ḡ 

122339 2014

12 8

 

2019

12 9

 

699,995,000 8.48 ӻ

У ̆

⁮ У

̆

У

‾

ὅӻ

У

ӻ 

Э

ⁿӇ

 

֙

Ὠ

Ὠ

18

01 

143494 2018

3 9  

2022

3 9  

910,000,000 7.90 ӻ

У ̆

⁮ У

̆

У

Э

ⁿӇ

 



2018

Ὠ

ḡⁿ̂

У ̃ 

‾

ὅӻ

У

ӻ 

֙

Ὠ

Ὠ

2018

Ὠ

ḡⁿ̂

ү ̃ 

18

02 

143841 2018

9 27

 

2022

9 27

 

150,000,000 7.90 ӻ

У ̆

⁮ У

̆

У

‾

ὅӻ

У

ӻ 

Э

ⁿӇ

 

5.2 Ὠ ḡⁿӻ ὅӻ ᾳ 

Ś Ǵа   

Ὠ ұ 2018 12 10 ӻľ13 ḡĿ 2017 12 10 2018 12 9 ḡⁿ‾

̆ Ὠ ұ 2018 12 1 Э ⁿӇ (http://www.sse.com.cn/) Ὧ

Ὠ Ȃ 

ľ13 ḡĿ ᾃ ⁮ὅӻ ľ̆18 01Ŀ ľ18 02Ŀ ᾃ ⁮ӻ ὅӻ

Ȃ 

 

5.3 Ὠ ḡⁿ ᾳ 

Ś   Ǵа   

ᶕ Ὠ ̂ ̃ Ὧ ̆

ḡⁿ ᾃ̆ Ὠ Ὠ 2э ᾃ Ὠ 2013 Ὠ ḡⁿȁ2018 Ὠ ḡⁿ̂

У ̃ 2018 Ὠ ḡⁿ̂ ү ̃ У ̆ ḡⁿ ᾃ Ὧ ᾳ

а Ȃ 



 

5.4 Ὠ 2 ў ֶ ╘  

Ś   Ǵа   

ў  2018  2017  Э ῏̂ %  ̃

ӊ ḡ ̂%̃ 75 60 26.21 

EBITDAὤ ḡ╘  0.07 0.13 -42.99 

‾ ᶑ ᷁  2.54 5.21 -51.13 

 

ϝ 㒣㧹ᚙމ䅼䆎Ϣߚᵤ 

1 ᾃў ᾳ 

1ȁ ẏ ᾳ 

2018 12 31 ̆Ὠ ẏ 716.29 Ъ ̆ὲѐ

75.94 Ъ ̆ 169.45 Ъ ̆ ᵏ

ѝ 470.9 Ъ ȂὨ ẏ ў ѝᴃ н ̆Ԉ  ѝў̆Ὠ ᾳᾱ

    ᴿȂ ᾃὨ ӊẏ ᾳ Ю ľ ӊ н ᶕ ‍

Ŀѐľ ᾃ ӊẏ ᾳĿ Ȃ 

ᾃ ӊ Ȃ 11(8)] TJ

ET

 EMC  /P <</MC7D 46>> BDC BT

/F1 10.56 Tf

1 0 0 13.660396219.95 Tm

[<11C40740>11<01170BDB>29847591813>11<0D04047B>3152FC3>11<3CFE411<0BDB>11<4D362FC3>11<347A>] TJ

ET

 EMC  /P <</MC7D 67>> BDC BT

/F3 10.56 Tf

1 0 0 1 2890396219.95 Tm
347094



 

 

4 Ὠ ֶ ȁֶ ה ‍  

Ś Ǵа   

Ὠ ӱ ⁸2018 ╘ ұ2018 6 15 ȇὯұᶢ 2018 

У ֝н ╘ Ȉ( ֶ[2018]15 Ԉ̆Ю ľ ֶ 15 ֒Ŀ)Ȃ ֶ 15

֒ ӊ ḡ ‾ ‟ ҩᶢ ̆ ҩľ Ŀȁľ ӻ

ӻ Ŀȁľ Ŀ ̆ɡ ҩľὲӹ Ŀȁľ ӊĿȁľ Ŀȁ

ľὲӹ ӻ Ŀȁľ ӻ Ŀȁľ Ŀ ‟ ᾃ ̆̓͂ ҩľ Ŀȁľ

Ŀȁľ ‾Ŀȁľ ‾ Ŀȁľ ӊ Ŀȁľ Ŀȁľ ӻ Ŀȁ

ľ ӻ Ŀȁľ ӻ‾ Ŀȁľ ӻ ‾Ŀ ľж ӻ Ŀ ̆ ľ ╘ Ŀ Ю

╗ľὲѐ̔‾ Ŀ ľ‾ ὡĿ ‟ ̆ ҩ‾ ‍ ‟ ᴁ Ȃ

ұЭ ‟ ̆ ֶ ̆ Э ҩ

Ȃ 

ֶ Ө ╘ ‟ ӊ ̆ Ὠ Ԉ₥ 2018 ȁ ӊȁ᾿

ӊ ᾿‾ аӊ Ȃ 

5 Ὠ ֶ ‍  

Ǵ Śа   

 

6 бЭ ╘ ̆ ╘ ע ̆Ὠ ᴐ έᴇ Ȃ 

Ś Ǵа   

╘ Ὠ ᾳ (Ц)ľ ὲӹўᴇѐ ĿȂ

╘ ע ᾳ (Ὡ)ľ  

 


